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AA CHAPTER I 
| BARTER 


We use money to buy all the things we have read 
about in this series. In some countries today and 
in many places long ago men wanted fewer things. 
People got the food and clothes they needed from 
the place where they lived, and by the work of their 
own hands. 

Men kept sheep, cattle, pigs, and horses in 
some countries, in others they had reindeer, in 
others camels or goats. From these animals they 
got skins for clothes, blankets, and tents. They 
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got meat and milk from some animals. They made 
butter and cheese. In other parts of the world men 
could get their food and clothes from plants that 
grew in the forest. Many wild roots, leaves, seeds, 
and fruits are good for food. Men planted some 
of these things in their gardens. Each family made 
flour from its own grain. If animals died or the 
harvest was not good, then the family did not have 
enough food. > 

Men also exchanged things with one another. 
A man who had many pigs would let another man 
have a pig, if that man gave him grain. People 
living in one place exchanged their things with 
people in another place. Fishermen living by the 
sea exchanged fish and salt with hill people, who 
gave them potatoes or grain. Exchanging goods 
like this is called barter. 

In West Africa men used to barter gold and 
precious stones for things made in Europe. The 
Portuguese went from Europe to West Africa in 
sailing ships in the fifteenth century. The earliest 
Europeans left their goods on the seashore, and 
went back to their ships. Then the Africans also 
went there and left some gold near the goods, and 
went home again. Then the Europeans came back 
and looked at the gold placed against their goods. 
If they were satisfied they took the gold and left 
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the goods for the Africans. If they were not 
satisfied, then they left the gold and took their 
goods away. 

People who lived far from one another could 
not exchange things. When many families began 
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to live together in large towns there was not enough 
land for them all to have large gardens or many 
animals. They needed to get food and clothes from 
men who had plenty of these things. There were 
market days in the towns when people could bring 
their animals and grain and barter them. It was 
not always easy for the townspeople to give in 
exchange something the other people wanted. 
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The Chinese used money before any other 
nation. Men exchanged things for money. With 
money they could buy whatever they wanted. The 


sellers were always glad to have money in exchange 
for things. 


THINGS TO DO 


1. Make a list of the animals or plants that, in your 
country, can be used for food or clothes. Collect 


some of the plants. Draw the part of one of them 
that you eat. 


2. Is there a market day in your town? If so, go 
to the market and write down the names of ten 


things that are sold there and their cost. On what 
day is the market held? 


QUESTIONS 


1. Name all the kinds of grain that you know. 
2. What things could people who live by the sea barter 
with those who live in the hills? 
What people first used money? 
How did Europeans first trade with West Africans? 
. Make as many words as you can from the letters of 
the word “exchanged.” 
. Write in the plural: 
(a) The fisherman got many fish in his net. 
(h) A reindeer lives in a cold country. 
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CHAPTER I 
THE FIRST MONEY 


AT first the money used in each country was some- 
thing that people in that country could get. It was 
something of which everyone knew the value, and a 
thing that it was not very easy to get or make. 
Feathers of birds, teeth of fish and dogs, tusks of 
pigs and elephants, strings of small shells, or pieces 
of shells, seeds, grass mats, clay pots, salt, and 
dyes, have all been used for money in different 
countries and at different times. 
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These things were not very good for money 
because their values were not always the same. 
Some tusks or pots were better than others, some 
were bigger than others. Men wanted for money 
something of which the value did not change. 

When men in different countries began to trade 
with one another the people of one country did 
not always want the thing that was used for money 
in the other country. That thing had no value for 
them. Men needed for money something that 
people in every country could use. 

Men use metals for money. There is enough 
gold, silver, and copper in the world for everyone 
to use them. Two pieces of a metal of the same 
weight will always have the same value. These 
three metals do not rust. 

All these metals were used for money long ago. 
We read in the Bible that Abraham was “rich in 
silver.” The Israelites had golden candlesticks in 
the Tabernacle. In the early chapters of the Bible 
we read about men working with brass. Brass is 
made with copper and tin. 

Gold, silver, and copper are mined. Gold is also 
found in gravel in river beds. Gold is the most 
valuable of these metals and copper the least 
valuable. Much gold has been found in California, 
South Africa, and Australia. Silver is mined in 
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LOOKING FOR GOLD IN A RIVER BED 
Peru, Bolivia, Mexico, and U.S.A. Thereis a lot of 
copper in North America, Spain, and Chile. 

For hundreds of years these metals were used in 
bars or rings for money, but they were not yet 
made into coins. When men were buying and 
selling they carried scales with them to weigh the 
metal. Bars of metal that are weighed and used as 
money are called “bullion.” 


THINGS TO DO 

1. If you have scales weigh these things: 
2 oz. Cotton wool. 1 lb. Sugar. 
4 lb. Flour. 1 lb. Nails. 


MONEY 


Which of these things takes most space? Which 
takes up least space for its weight? 
2. Draw pictures of two things that have been used 
as money in your country or some other country. 


QUESTIONS 


1. What metals are used for money? Which is most 
valuable? Which is the least valuable? 
2. Name two countries where men find gold and two 
where they find silver. Find the countries on the map. 
3. What is bullion? How was it used? 
4. Whom do we read about in the Bible as “rich in 
silver”? 
A. The word value means what something is worth. We 
call a thing valuable if it is worth very much. 
Sugar is a valuable food. 
Quinine is a valuable medicine, 
Gold is a valuable metal. 
Stone is valuable for house building. 
What are these things valuable for? 
soap pencils oil iron 
B. These words have the same sound but different mean- 
ings and letters: 
wait weight 
Use them correctly in these sentences : 
(a) The... ofa bag of rice is 100 pounds. 
(b) I will... to hear the . . - of those potatoes. 
C. Which of these is best for use as money? Give as 
many reasons as you can. 


Pigs’ tusks clay pots coins bars of metal 


CHAPTER M 
COINS 


Coms are pieces of metal that are stamped and used 
as money. They were first made in the eighth century 
B.C. in the country that is now called Turkey. 
Men wanted money that was smaller and lighter 
than bars of metal to carry with them on their 
journeys. They wanted also something that could 
be used without being weighed. We count coins, we 
do not weigh them. 


COINS USED LONG AGO 

The first coins.we read about in the Bible were 

Persian gold coins. They were made in the fifth 

century B.C. On one side of these gold coins there 
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was stamped a picture of the Persian king kneeling 
and holding a bow in his left hand and a spear in 
his right hand. 

The first Jewish coins were silver shekels. The 
word shekel means weight in the Hebrew language. 
The Jews made small coins of bronze. Bronze has 
copper in it. The smallest coin we read about in 
the New Testament is called a “mite”. 

Before Christ was born people in many countries 
were using coins. Men have found very old coins 
in the ground in many places. In 55 B.c. the 
Romans were in Britain. They built a town called 
Londinium, which we now call London. Men still 
find Roman coins in the ground under London. 

Coins may only be made by the word of the King 
or Government of a country. The place where 
money is made for the Government is called “The 
Mint”. Coins are stamped with a picture, some 
writing, and also very often the date when the coin 
is made. The picture is often of the king of the 
country for whom the money was made, or of 
some thing, bird, or animal belonging to that 
country, 

Coins are round, Square, or many-sided. Some 
have holes through the middle so that they can be 
threaded on a piece of string. The smallest pieces 
of Chinese and some West African money are still 

10 


COINS 


threaded on string. They are called “cash”. Some 
coins have notched edges so that people cannot cut 
off narrow pieces of gold or silver and make the coins 
of less value. Coins are not made with pure metal. 
Other metals are mixed with gold and silver and 
copper to make them harder. 


COINS IN USE NOW 


THINGS TO DO 

1. Collect any coins you can of your own or any 
other country. Write down their names and their 
value. What date, picture, and writing are stamped 
on them? 

2. Choose one of these coins. Put it on paper and 


of the coin. 
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QUESTIONS 
1. What is a coin? 
2. In what century B.C. were the Romans in Britain? 
3. What is the name of the place where coins are made 
for a Government? 
Why do some coins have notched edges? 
B.C. is used to show the years before Christ was 
born. The first century B.C. dates from Our Lord’s 
birth backwards to the year 100 B.C. The second 
century dates backwards from 100 B.C. to 200 B.C. 
In what century were these years: 
150 B.C. 371 B.C. 18B.C. 1,001 B.C.? 
B. Write any words you know that have the “oi” sound 
spelt with “oi” as in coin. 
With what other letters do we write the “oi” sound? 
Write as many of such words as you can. 
C. The following coins are used in these countries: 
England: 12 pence make 1 shilling. 
20 shillings make 1 pound. 
£ stands for pound. s. for shilling. 
d. for pence. 
United States of America : 
100 cents make 1 dollar. 
$ stands for dollar and c. for cent. 


¿go 


France: 100 centimes make 1 franc. 
Fr. stands for franc and c. for centime. 
India: 16 annas make 1 rupee. 


Ru. stands for rupee and an. for anna. 
How would you write: 


14 pence? 23 English shillings? 115 centimes? 
205 American cents? 
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CHAPTER IV 
NOTES AND CHEQUES 


PAPER money called “notes” now takes the place 
of some coins. Only the Government or chief Bank 
of a country may print these notes. They are made 
of tough paper. The paper of each note has no 
value, but it represents metal money belonging to 
the Government, so that people can exchange a note 
for coins. The value of each note is printed on it. 
Notes of different values are of different sizes and 
colours. 


Gan 


A BRITISH POUND NOTE 


Men called “bankers” take care of other people’s 
money in a place called a bank. When a man puts 
in or takes out money the banker writes an account 
of it so that both the bank and the man know how 
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much money the man has. The bank sends the 
man a copy of his account. 

The bank gives the man a cheque book. A 
cheque is a printed piece of paper asking the banker 
to pay some of your money from his bank to 
another man’s account. A cheque looks like this: 


The number of the cheque and the name of the 
bank are printed on each cheque. 

A man Henry Smith in London wants to send 
£10. 12. 6. to Ian MacLaren in Edinburgh. On a 
cheque he writes: 

At the top right corner, the date. 

After “Pay”, the name Ian MacLaren. 

After “the sum of”, the words Ten pounds, 
twelve shillings and sixpence. 

At the bottom left corner, £10. 12. 6. in figures. 

At the bottom right corner, his name. 

Henry Smith must always write his name in the 
14 
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same way. This is called his signature. He then 
crosses the cheque by drawing two lines across it and 
writing “& Co.” between them. This makes sure 
that only lan MacLaren can get the money. 

Henry Smith sends this cheque to lan MacLaren. 
When lan MacLaren gets it he writes his signature 
on the back of the cheque. We say lan MacLaren 
endorses the cheque. He sends it to his banker in 
Edinburgh. The banker will not give money unless 
the cheque is endorsed by lan MacLaren. No 
other man can get the money. This bank puts 
£10. 12. 6. on Ian MacLaren's account. It sends 
the cheque to Henry Smith’s London bank. That 
banker takes £10. 12. 6. from Henry Smith’s 
account to repay the Edinburgh bank. 

This way of paying money by cheque from one 
man to another through their bankers makes it 
very easy for men in different places to trade with 
one another. 


THINGS TO DO 
1. Draw an oblong 8 inches long and 2 inches wide, 
and divide it as in the picture on page 14. 

On the long right-hand part of the paper print: 

THE UNITED BANK OF .......-+--+0+0> 

(fill in here your town) 
and a number. 
Print the other words as in the picture. 
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Write the cheque to some one in your class. 

It is to pay for a case of tinned milk, which cost 
L253 35 

Write your signature. 
2. Now fill in the narrow left piece. Cut out the 
whole oblong. Sew all the class “cheques” 
together at the left side to make a book. Tear off 
each “cheque” from its end piece. Give each 
“cheque” to the one for whom it is written. He 
endorses it on the back. The narrow pieces stay in 
the book and tell you the date of each cheque, to 
whom it was sent and how much was paid to him. 


QUESTIONS 

1. What is a banker? 

2. What is a cheque? 

3. Ifa man found a signed crossed cheque on the road 
could he get the money for it? 

4. Would the banker give the money for a cheque if a 
man printed his name in the bottom right corner? 
What should the man do? 

A. Look at notes used in your country. If you can, count 
the coins for the value of each. 

B. Write in figures these sums: 

Fifteen pounds, two shillings and ninepence. 

Five pounds only. 

One hundred and ten pounds, and sixpence. 
Write in words: 

£18. 12.4 £6.0.11. £132. 8. 0. 
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You may find these words difficult. When you meet 
them in the book try to think out for yourself what they 
mean. If you cannot do this, ask your teacher for help. 


account 
bank 
banker 
barter 
brass 
bronze 
bullion 
century 
coin 
language 


Nouns 


market 
“ Mint ” 
metal 
note 
tidge 
shekel 
tusk 
value 
cheque 
Hebrew 


Adjectives 


valuable 


Verbs 
endorse 
exchange 
mine 
weigh 


Tepresent 


Things We Use Series 
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. A Packet of Tea 

. A Pound of Sugar 
. A Loaf of Bread 
. A Sack of Rice 


A Tin of Salmon 


. A Tin of Meat 

. A Tin of Milk 

. A Tin of Butter or Cheese 
. A Woollen Blanket 

. Cotton and Other Threads 
. A Bar of Soap 

12. 
. Oil 

. A Lead Pencil 

. Paper and Books 

. Money 

. A School Rubber 

. Salt 

. Glass and Plastics 

. Tin 

. A Cup of Coffee 

. A Bar of Chocolate 


A Packet of Needles 


Silk 
Leather 
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